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Ketail  prices  of  meat  declined  in  September  and  October  this  year  as  supplies  of 
meat  increased,  after  having  risen  steadily  since  March  to  a  record  index  of  269  in  Au- 
gust. Retail  prices  in  October  were  still  about  2^  times  the  1935-39  average,  and  higher 
than  at  any  time  up  to  the  spring  of  this  year.  High  meat  prices  compared  with  prewar 
are  generally  accounted  for  by  rising  consumer  incomes.  Meat  production  so  far  in  I9H8, 
although  larger  than  before  the  war,  has  been  smaller  than  in  1946  and  1947. 
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THE      LIVESTOCK      AND      MEAT  SITUATION 


Approved  by  the  Otitlock  and  Situetlon  Eoi  rd,  November  26,  IQkS 

SUI/^'!A3Y 

Cattle  and  sheep  slaughter  has  declined  in  rocent  -ijeehs  fron  the 
seastonal  peak    and  is  strt-lier  than  a  year  ago,    iiog  slaughter^increesing 
seasonally,  was  slightly  Icrger  in  October  than  a  year  earlier  and  in  the 
first  weeks  of  Ko^eTiber  vas  oalj  moder-.tely  below  last  November »  The 
niimber  of  ho£3  slaugntered  has  eq.valc'fi  or  sllghtJj  exceeded  an  average 
relation  to  the  s-oring  pig  crop^  and  hog  weights  have  been  approximately'' 
average,  despite  the  bur^.^.er  corn  crop  and  falling  corn  prices, 

Because  of  less  beef,  veal,  lamb  and  mutton,  totel  meat  ovtput  is 
currently  less  than  it  was  at  this  time  last  year.  Meat  consumption  per 
person  in  the  Octobei--Docemte^-'  quarter  is  expected  to  be  around  2  pounds 
less  than  the  4.0.3  pounds  ccnsi-ined  in  the  last  quarter  of  19^7. 

Farmers  received  an  av^^rage  of  $21. 80  jer  100  pounds  for  hogs  in 
mid -November  ,$'^.5-  loss  tnan  in  September  ard$2.^0  lece  than  in  November 
19^7-    The  reaaonal  decline  this  fell  has  been  moderetel;-  greater  than 
usual.    Prices  received  for  beef  cattle  a/eraged  $21.40  in  mld-Noyember , 
down  yj2.30-  from  September  b^^t  up  ^'5. '^10  from  Irst  November. 

Corn  prices  have  declined  faster  th.^n  hog  prices  this  fall, 
raising  the  price  ratio  betv/een  hogs  and  corn.    The  ratio  is  ro^  very 
favorable  for  hog  production  end  is  likely  to. continue  so.    Hog  prices 
ere  expectea  to  rise  seasonally  after  Becembe"^,  while  U.  S.  average  corn 
prices  will  probably  remain  below  or  nerr  the  loan  lev3l  oi  $1,^^+  per 
bushel. 

Lamb  slaughter  has  been  large  relative  to  the  lamb  crop  again  this 
fall,  indicating  thac  sheep  numbers  are  still  declining. 

Cattle  feeding  this  rinter  will  equal  or  slightly  surpass  that  of 
last  :'ear,  according  to  recent  indlct-tions .    Feeding  may  be  about  the  same 
as  last  year  in  the  Corn  Eelt,  but  somewhat  larger  in  California  and 
several  ctner  Western  States.    L?-mb  feeding  will  be  the  smallest  in  20  jears. 

Retail  meat  price?  declined  k .k  percent,  from  September  to  October 
after  advancing  stcadilv  since  March.  The  October  price  was  percent 
of  the  IQ35-39  average  and  higher  than  any  price  up  to  June  of  this  year. 
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-       .       .  OUTLOOK 

Hog  Slaughter  Pises;  ... 
Prices  Decline  ■■■ 

The  seasonal  reduction  in  marketings  and  slaughter  of  cattle  and 
lambs,  and  Increase  In  hogs,  Is  now  la  progress.    Marketings  of  cattle 
and  sheep  have  passed  their  seasonal  peaks  vhlle  hog  marketings  are  moving 
toward  their  usual  December- January  high. 

Federally  inspected  slaughter  of  hogs  has  exceeded  one  million  head 
weekly  since  the  middle  of  October.    October  slaughter  of  k.l  million  was 
3  percent  larger  than  that  a  year  earlier,  despite  slightly  fewer  hogs 
on  hand  this  fall  than  last.    Slaughter  of  hogs  so  far  this  season  has  been 
a  little  above  average  relative  to  the  spring  pig  crop,  and  larger  than  is 
commonly  expected  following  a  bumper  corn  crop  and  falling  corn  prices . 
October  slaughter  this  year  was  8.0  percent  of  the  19^8  spring  pig  crop. 
The  1937-^6  average  federally  inspected  slaughter  for  October  was  7.0  per- 
cent of  the  spring  pig  crop  (see  table  1) , 


Table  1.-  Federally  Inspected  slaughter  of  hogs  relative  to  spring 
pig  crops,  October  to  April,  1937-^^6,  19472.413,  ;*  . 
-    .  ..  and  to  date  in  19*^3-^9 


'      Commodity .  , 

:  Year 

:  1937-^^6 
:  average 

:     I9U7-I+8  ; 

• 

19I+8-U9 

Spring  pig  crop,  thousands 

:  52,966 

52,802 

.  51,^21 

Federally  inspected  slaughter, 

thousands 

October 

:  3,702 

3,978 

4,098 

November 

:  U,866 

5,501 

December 

:  5,605 

6,25*^:- 

January       '  '  ■ .    :    .r  ;. 

:  5,327 

5,223 

February  i 

3,7i^6 

March              '  ; 

:  k,020 

3,57i^ 

April             ■  { •  ■  •  •  -  • 

:      ■  3,830 

3,3^^3 

Slaughter  as  percentage  of 

spring  pig  crops 

8.0 

October 

7.0 

•7.5. 

November  ; 

9.2 

10  ,.k! 

December 

10.6 

11.8 

January 

10,1 

9.9 

February  ; 

7.8 

7,1 

March  : 

7.6 

6.8 

April  : 

7.2 

6.3 
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'weights  of  hogs  have  risen  in  recent  i^eeks  and  are  currently  about 
as  hi^h  as  in  any  past  years  e::ce];;t  1945,  IToights  are  usually  above  aver- 
ago  under  conditions  such  as  those  this  fall.  In  the  v;eek  ended  lloveinber  20, 
barroiTS  and  gilts  recoivod  at  7  markets  averaged  255  povmds  conpared  v^-ith 
225  pounds  for  t?ie  sane  ireek  in  1947,  231  po^inds  in  1946  and  in  1G42,  and 
213  pounds  in  1940  (see  table  2), 

Present  prospects  are  for  an  about  average  distribution  of  hog 
slaughter  by  months  frcn  Cctober  to  April,  except  for  sone^^rhat  less  con- 
centration of  slaughter  in  the  peaZ-c.nontlis  Deoenber- January  tlian  is  usual. 
Slaughter  v/'eights  probably  vrill  increase  further  and  continue  lieavier  than 
average, ■ 


Cattle  slaughter  has  declined  .T.oderately  from  its  seasonal  high  in 
late  Coptenber.    The  reduction,  Virhich  is  nomal  for  this  tine  of  year, 
represents  a  falling  off  in  narketings  of  slai^.ghter  cattle  fron  range  and 
pasture  areas  ^  a  relatively  siaall  number  of  fed  cattle  for  slaughter,  and 
sone  increase  in  the  nimber  of  cattle  noving  to  feed  lots.     In  late 
Ootober  and  the  first  half  of  Uovenber,  cattle  slaughter  under  Federal 
Inspection  ivas  15-25  percent  less  than  last  year.     Sheep  and  lanb  slaughter 
declined  rapidly  the  last  of  October,     In  nany  earlier  rreeks  slaughter  had 
been  about  as  large  as  a  year  earlier,  but  in  the  first  3  vreeks  of  ITovenber 
it  averaged  vrell  bolov:  last  year.    Beef  end  lanb  v^-ill  cor.priso  a  snaller 
part  of  the  meat  supply  over  the  next  nontli  or  xr::c — and  less 
sane  tine  last  year. 


nan 


Taole  2. -Average  \voigi:ts  of  barrov;-s  and  gilts  at  7  markets,  by  iveeks, 
October  and  "Jovember,  1940-42,  and  1946-48 


V.'eek  end 

edl/  ; 

1940 

*  1C41 

1  1942 

;  1946 

i    1247  ; 

1943 

•  Pounds 

Poi-uads 

PovJids 

Poiuids 

irounas 

Pounds 

Cctober 

2 

215 

219 

218 

243 

219 

219 

9  ! 

212 

.220 

220 

235 

219 

215 

13 

212 

217 

221 

229 

219 

221. 

23 

213 

216 

223 

231 

218 

223 

30 

!  212 

218 

221 

233 

217 

224 

Uovenber 

6 

214 

219  . 

225 

232 

221 

.  226 

13 

215 

220 

228 

232 

221 

230 

20 

!  213 

224 

231 

231 

225 

233 

27  ■ 

213 

224 

2-31 

232 

22G 

l/  Exact 

dates  arc  for 

1943.  Corresponding 

vfoeks  for 

other  years . 

Prices  of  cattle  and  slaughter  lambs  at  central  markets  in  November 
generally  held  fairly  close  to  their  October  level.    Hog  prices,  y.^hich  moved 
downvfard  fast  in  late  September  and  early  October  then  recovered'  moderately, 
declined  again  in  late  October  and  early  Hovenber,     Prices  received  by  farmers 
for  hogs  averaged  021.80  on  Ilovomber  15,  ;''2,80  l-jss  than  on  October  15,  Prices 
received  for  beef  cattle  vrere  v21.40  on  Ilovem.ber  15,  OO. 70  lovrer  tlian  a  month 
earlier;  and  the  0.22,0.0  received  for  lojnbs  vra.s  10  cents  belo\7  ti:io  October  15 
prices  (table  5),    ,       .    ,  ,  ■ 
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The  di.fferent  trends  in  prices  of  hogs  and  cattle  reflect  changing 
relative  numbers  marketed  together  with  the  rather  large  early  marketings 
of  hogs.    October  prices  of  220-240  pound  barrows  and  gilts  at  Chicago 
this  year  were  280  percent  of  the  1935-39  average  for  October,  October 
prices  of  Good  grade  900  to  1,100  pound  steers  at  Chicago  were  300  percent 
of  October  1935-39.    October  hog  slaughter  was  135  percent  of  October 
1935-39,  but  cattle  slaughter  was  only  119  percent  (table  4)» 

The  lower  prices  and  larger  slaughter  of  hogs  than  of  cattle  this 
October  relative  to  prewar  is  the  opposite  of  the  situation  in  October  1947. 
In  that  month  last  year,  barrov/s  and  gilts  and  Good  grade  steers  at  Chicago 
sold  for  about  the  same  price  per  100  pounds.    Barrow  and  gilt  prices  were 
309  percent  and  steer  prices  271  percent  of  1935-39.    But  cattle  slaughter 
was  very  large  at  that  time,  52  percent  above  October  of  1935-39,  while 
hog  slaughter  was  only  31  percent  larger  tlian  1935-39.    Also, the  seasonal 
decline  in  hog  prices  began  later  in  1947  than  this  year. 

Compared  with  prewar  relationships,  prices  of  lambs  are  now  lower 
than  either  hogs  or  cattle.    The  demand  for  lamb  apparently  has  increased 
less  than  the  demand  for  all  meats.'   Retail  prices  of  lamb  cuts  are  slightly 
lower  as  a  percentage  of  1935-39  than  are  prices  of  pork  and  beef,  despite 
a  comparatively  smaller  supply  of  lamb  than  of  the  other  meats.  Average 
sla.ughter  lamb  prices  are  influenced  to  a  small  degree  by  prices  of  wool, 
which  have  risen  less  fromi  prewar  than  have  meat  prices.    In  addition  to 
other  factors,  comparisons  of  present  lamb  prices  with  thosf^  in  1935-39 
are  affected  by  the  rather  strong  lam.b  prices  during  those  years.  For 
example,  prices  received  by  fanners,  which  are  on  a  1909-14  base  as  100, 
averaged  12:i.  for  beef  cattle  in  1935-39,  115  for  hogs  -md  132  for  lambs. 

The  decline  in  hog  prices  this  fall  has  been  substantial.    The  drop 
of  $5.50    or  20  percent  in  prices  received  by  farmers  for  hags  between 
mid-September  and  m.id-November  was  greater  than  the  average  decline  of 
14  percent. 

A  sm.aller  storage  dem.and  for  pork  may  contribute  to 'lower  hog 
prices  this  year. -than  last.    The  large  quantity    of  512  million  pounds 
of  pork  went  into  storage  as  a  net  addition  to  stocks  between  November  1 
and  March  1  last  winter.    That  quantity  represented  the  pork  from  more 
than  3-1/2  million  hogs,  and  was  about  twice  the  average  net  into-storage 
movement.    It  is  not  expected  that  so  much  pork  will  be  placed  in  storage 
this  year. 

In  December  and  early  January  last  year,  general  commodity  prices 
rose  rapidly.    Prices  of  meat  animals  and. meats  participated  in  that  rise, 
and  increased  considerably  earlier  than  usual.    The  price  advance  was 
followed  by  a  sharp  break  in  Februarj--.    VJith  somewhat  smaller  •  storage 
demand  for  mc'its  this  winter  ar.d  no  general  inflationary  surge,  prices 
this  year  are  likely  to  follow  a  more  nearly  normal  pattern  of  month- 
to-month  changes. 

Meat  Stocks  Low^  on  Movem-ber  1  " 

Stocks  of  meat  in  cold  storage  were  lovi  on  November  lo  Holdings 
of  beef  were  88  million  pounds,  14  milJ.ions  under  last  year  and  less  than 
were  held  on  that  date  in  most  other  recent  yearn.    Pork  stocks  of  205  mil- 
lions, although  slight Ij^  larger  than  stocks  last  November,  were  smaller 
than  any  November  stocks  prior  to  1945.    Pork  stocks  were  reduced  30  million 
pounds  during  October.  
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Table  3*  -  Prices  received  by  farmers  for  meat  animals,  August  to 


November, 

1947  and  1948 

Middle  of 

    — — 

Hogs  per 

—           —  — 

[    Beef  cattle 

Veal  calves 

Lambs  per 

month 

■      100  lbs. 

;    per  100  lbs. 

;  per  100  lbs. 

;     100  lbs. 

Dol 1 ars 

Do"'  lars 

Dollars 

Dollars 

l'9Zi.7 

August  , 

23  »60 

"i  9.00 

20.70 

20.90 

September 

26.70 

19.00 

21.40 

21.50 

October 

27I10 

18.30 

21.00 

20,30 

NovpmbpT  " 

2Zi  20 

-I-O  •  0  W 

21  .Z1.O 

20-80 

1948  : 

August  : 

27.10 

24.40 

26.60 

24.80 

September  i 

27.30 

24.20 

26.20 

23.40 

October  : 

24.60 

22.10 

25.00 

22.10 

November  : 

21.30 

21.40 

24.90 

22.00 

Table  4.  -  Comiparison  of  prices  at  Chicago  and  slaughter  under  Federal 
inspection  for  hogs-  cattle,  and  sheep  and  lam^bs, 
October  1935-39  average,  1941,  1946-48 


Octobe 

r 

Commodity 

:  Unit 

r  1935-39 
:  average 

-:  1941 

;   1946  ; 

1947  : 

1948 

Prices  at  Chicago 

Barrows  and  gilts. 

Lrood  and  Ohoice, 

220-240  'b.  ..... 

;  Dollars 

:  9.21 

10.81 

20.49 

28.43 

25.83 

Steers,  Good, 

900-1,100  lb.  ... 

:  Dollars 

:  10.66 

11.47 

23.24 

28.91 

32.20 

Lambs,  Good  and 

Choice,  90  lbs. 

Dollars 

:  9.15 

11.63 

21.69 

22.86 

24.53 

Federally  inspected 
slaughter 

.  3,039 

'  1/988 
:  1.652 

4,157 
1,119 
1.682 

3,114 
1,103  • 
2,005 

3,978 
1,497 
1.697 

4,098 
1,176 
1.632 

Thousand 
.Thousand 

Sheep  and  lambs 

Per 

cent age  re 

iative  October  1935-39  =  IOC 

Prices  at  Chicago 

Barrows  and  gilts. 

Good  and  Choice, 

220-240  lbs.,  ... 

Percent  : 

100 

117 

222  . 

.  309 

280 

Steers,  Good  , 

900-1,100  lb.  .. 
Lambs,  Good  and 

•  Percent  : 

100 

108 

218 

271 

302 

:  Percent  : 

:  Percent  : 
Percent  : 

100 

100 
100 

127 

137 

113 

237 

102 

112 

250 

131 
152 

268 

135 

119 

Federally  inspected 
slaughter 

Sheep  and  lambs  ... 

Percent  : 

100 

102 

121 

103 

99 

1/  Excludes  cattle  purchased  for  slaughter  for  Federal  Surplus  Relief  Corporation 
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Season  Total  Pork  Output.,,^^ '  ^:   \  '   '■    ".  ■ 

to       Less  Than  a  Year  Ago '     '       ■•"   •  *     "  "■ 

Earlier  marketing  of  many  hogs  this  year  "brought  .pork  output  for 
October  up  to  or  slightly  above  that  of  lias t  October,  but  the  lighter 

average  weights  of  the' early "slaughter  reduced  the-  potential  pork  pro-   • 

duction  for  the  season.    Even  if  veights  for  the  October -April  period 
average  slightly  above  last  year,  total  production  of  poi'k  will  be  less 
than  at  the  same  time  of  19^7-^^.    Any  reduction "in  average  weights  will 
mean  an  equivalent  reduction  in. pork  output.    Fewer  hogs  will  be  slaughtered 
this  October-April  than  last  because  the  spring  pig  crop  of  l9^^3,  the 
source  of  most  hoga  slaughtered  during  that  period,  wa3;3  percent  smaller 
than, the  19^7  spring  crop.    Moreover,  more  gilts  will  be  withheld  from 
slaughter  for  breeding  this  winter  than  last.  .-  * 

•■•    '  Since  production  of  beef  and  of  lamb  and  mutton  is  also  down  from 
a  year  ago,  total  neat  output  this  fall  and  winter  will, not  equal  that  of 
the  19^7-^8  season.""  To  the  "extent' that  less  meat  is  stored,  meat -  con-  - 
sumption  will  be  down  less  from. last  year  than  production.      In  any  event, 
however,  consumT)tion  is  not  likoly  to  be  as  large  as  it  was  Inst  winter. 
For  the  months  October-December,  it  may  total  around  2  pounds  less  than 
the  40.8  pounds  consumed  in' that  period  of  19^'/  . 

gog  Prices  Decline  Less  Than    .     ;  .  ^, 

•  •  Corn.  Prices;:  Hog -Corn:  Eatio  Pising    ,     •  • 

A.lthough  prices  of  hogs  have  generally  fallen  over  the  past       ,    :  ■• 
2  months,  corn  prices  hp.ve  dropped  even  more  rapidly o    As  a  result,  the 
hog-com  price  ratio  has  risen.    The  ratio  at  Chicago  was  15.6  for  the 

week  ended  November  20,-  as  based  on  all  purchases  of  hogs .    In  the  week.  

•ended  September  11  it  was  13-7.    The  25 -year  average  November  ratio  is 
12.3. 

■i"^  The  price  of.  Wo.  3  Yellow  corn  at  Chicago  fell  from  $2.01  the  week 

of  September  11  to  tl.37  the  week  of  November  20,  This  "decrease  accompanied 
the  harvest  of  an  all  time  record  corn  crop  of  3>650  million  bushels.. 

Corn  prices  are  expected  to  be  near  or  below  the  loan  rate    of  $1.U4 
-through  at  least  the.  next  few  months,  although  they  probably  will  strenghen 
some  from  the  low  level  in  NovemlDer.    Prices  of  hogs  are  expected  to  rise 
seasonally  after  December.    A.s  a  result,  feeding  ratios  will  .continue  very 
favorable  for  hog    production.    In  past  yeo^rs,  favorable  price  ratios  and 
large  supplies  of  com  have  been  followed  by  an  expansion  in  hog  production. 
A  substantial  increase  is  expected  in  the  number  of  sow;s_  to  farrow  in  the 
spring  of  19^9.    The  goal  announced  in  October  is  60  million  pigs  saved 
next  spring.    This  number  Would  be  1'^  percent  more  than  v{ere  savecT  in  the 
spring  of  19^8.  *  . 

Meat  Supplies  to  Remain  Small                                        _         -.    -     ■  .      ..  .. 
Until  Next  Spring -s  Pigs  '                          :-              .  .      ,  ,. . 

Are  Slaughtered  •;  'X,.  ;      ■  -  ■  •    .  ;  

Numbers  of  both  cattle  and  sheep  in  .  the  United  States  have.been.- 
.declining  for  several  years.    The  downtrend  has  apparently  continued  in 
19^8.    Consequently,  fewer  cattle  and  sheep  are  likely  to  be  slaughtered  " 
next  year  than  in  19^8.    Thus,  total  meat  output  will  increase  only  when 
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the  supply  of  pork  expands  nore  than  enough  to  offset  the  reduction  in 
quantity  of  other  meats .    The  first  opportunity  for  a  large  increase  in  pork 
output  is  in  the  fall  of  19^9?  vhen  the  19^9  spring  pigs  begin  to  move  to 
market.    Meat  supplies  in  the  first  half  of  19^9  protably  will  be  slightly 
smaller  than  those  early  this  year.    Total  19^9  meat  consumption  for  a 
slightly  larger  population  is  expected  to  be  140-1^^5  pounds  per  person, 
compared  with  145  pounds  no\r  estimated  for  19^3  and  155  poimds  in  19^7. 
However;^  it  will  be  considerably  larger  than  the  average  consiomption  in 
1937-^1  of  only  13^+  pounds. 

Lamb  Slaughter  Ifirge 
Belativo  to  Lc.mb  Crop 

Iamb  slaughter  has  been  smaller  in  most  months  of  19^8  than  in  many 
years.    But  it  has  been  fairly  large  in  relation  to  this  year's  lamb  crop. 
The  19^8  crop  of  20.5  millions  was  8  percent  smaller  than  the  19^7  crop 
and  the  smallest  on  records  that  began  in  192U.    As  shovm  in  table  5  and 
figure  1,    ■■'-»•     .  federally  inspected  slaughter  of  lambs  and  yearlings  in 
June  to  August  this  year  averaged  about  4.8  percent  of  the  lamb  crop  each 
month,  a  slightly  higher  percentage  than  tne  1937-^6  average.    In  September 
and  October,  slaughter  was  more  tian  5-5  percent  of  the  crop,  well  above 
average . 


Table         Federally  inspected  slaughter  of  lambs  and  yearlings 
relative  to  annual  3amb  crop.  May  to  December, 
1937- lf6  average,  I9I+7,  to  da^e  in  I948 


Commodity 

Year 

:  1937-^6 
:  average 

I9I+8 

Iamb  crop,  thousands 

:  29,666 

22,128 

20,U67 

Federally  inspected  slaughter, 

thousands 

May 

1,390 

1,221 

826 

June 

1,372 

1,150 

980 

July 

l,Ull^ 

1,125 

1,000 

August  ; 

I.U06 

1,030 

989 

September 

1,205 

l,lt^5 

October 

:  1.560 

1,222 

1,139 

Kovsmber  ; 

1,382 

1,183 

Eec ember 

1,1+21 

1,270 

Slaughter  as  percentage  of  : 

lamb  crop 

May  : 

h.7 

5.5 

u.o 

June  : 

h.6 

5.2 

k.S 

July  : 

h.8 

5.1 

h.9 

August  : 

h.l 

h.l 

k.S 

September  : 

5.0 

5.U 

5.6 

October  : 

5.3 

5.5 

5.6 

November  ; 

h.7 

5.3 

Eecember  : 

h.8 

5.7 

10 
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Thi<;  relatively  lar^^-e  slaughter  of  lamtis  pnd  ve?riin.--s  sngfiests  that  the 
declin3  in  sheep  numters  is  co-itinuiriF.     In  19^7.  i^?^'  sxerriDlej  when  sheop  iium- 
hera  v/sre  reduced  2-1/2  uillions,   "•.aJQh  slaac;^ho9r  consistently  exceeded  th6 
1937-'-t-^  average  relation  to  the  lant  crop.    Moreover,  laige  niombsrs  of  cature 
shepp  have  also  ce'^ri  slaia^hterea  this  yeaTc     It  is  likely,  hc/ever,  that  sheep 
nuTnhers  acve  net  been  reduced  as  Each  in  IQ-^S  as  chey  were  Jast  year. 

r-eta:  1  Meat  Prices  Peel  ine 

For  5  T^cnths  he^^inn:  n<pr  last  /jaril,  retail  -Dricns  of  aeat  avivanced  stefdily 
e3-:;ehli£iiing  a  nev/  record  each  month  'be-rinnina;  in  May.     In  Scotemher ,  average 
prices  of  meats  as  reported  by  the  Bureau  of  Lpbor  Statistics  were  2-2/3  tines 
as  hi^rh  as  their  1935-39  evera^e.     Along  \vith  the  sliicip  in  prices  of  meat 
animals,   especially  of  hofs,  retail  meat  prfces  decroasea.     The  average  price 
in  OcGober  ■•••as  12  points  or  h,h  percent  lover  than  it  was  in  September.  Jlever- 
theless,  the  avera^-^e  October  -orics  was  higher  than  any  index  prior  io  June- 
(See  table  and  chart,  pa/:e     5) - 

I-ore  Catti^e  I-ovc  to  Feed^  Lots 
Af  t_3r  Lag^ijv^  Start 

Shipmerts  of  !;tocker  arid,  feeder  cattle  to  feed  I'^ts,  pf  cer  la^gin^:  in 
September  end  the  fir^t  part  of  October,   increasea  rapialy  for  tne  next  tnree 
weeks,     Conditicns  at  the  end  uf  October  indicated  that  the  volume  of  cattle 
feeding  this  wintei  nay  be  about  as  large  or  sj  ightl^''  lar£:pr  than  it  was  last 
year, 

^lie  abundant  sjT>ply  and  fa] ling  prices  of  corn  have  tended  to  stimulate 
cattle  feeding.     Serving  to  restrict  feoo-ing  have  been  the  record  high  r;ric-es 
for  feedexs_  which  reflected  the  reduced  n'xmbers  available  corT.ared  with  the 
past  several  years,   and  a  strong  competiti/e  slau-ht^r  demaixd  for  cattle. 
Some  feeders  cay  ha.ve  planned  to  v/ait  out-  a  sersonal  price  de:;iine  in  feeders. 
Prices.,  hcwe^'er,  neld  firm  'shrough  October  and  rose  slightly  uhe  first  half 
cf  I: ov ember. 

Cattle  feed.ii.g  m  the  Corn  Belt  is  cjmected  to  be  about  the  same,  as  last 
year.     Feeding  activities  in  the  .."estern  States  a"e  expectea  to  be  somewhat 
larger  tnaxi  last  year,  chiefly  beer  use  record  numbers  may  be  fed  in  California. 
In  Colorado  the  nonber  fed  may  nearly  equal  last  year's  record.     Se/eral  other 
Vestern  States  may  shov;  slight  increase: ,     jjittle  or  no  wheat  pasture  nas  been 
avadlable  in  the  G-rea^  Plains  for  cattle  feeding,  although  rains  in  late 
October  and.  early  llovem-'ber  imp:'oved  the  cuclook  in  the  Texas  Panhandle. 

Indications  aie  th^t  a  large  ■nrcfortion  of  the  cattle  now  on  feed  are  on 
chort-tern  feeafng  and  v/ill  "be  marketed  Defore  the  end  of  this  year.    Many  of 
the  short-  term  animals  are  of  heavy  ■'/eights.     However,  more  calves  are  going 
on  feed  this  year  than  la.st.     According  to  records  at  h  markets,  10  percent 
more  calves  v/ere  ship-o^d  as  stocke'"s  and  fe^^ders  in  July-October  this  year 
than  in  the  same  months  of  IS^-^T- 
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JTewer  L airbs  to  be  Fed  ■ 
t ais  \/inter 

Fewer  larats  are  likely  to  "be  fed  for  the  coming  v/inter  and  spring  market 
than  were  fed  a  year  ag3„     Last  January,  million  sheep  and  lamls  were  on 

feed,   the  smallest  number  since  1^2Z.    An  even  smaller  n'omher  probably  will 
be  reported  on.  feed  this  coming  January. 

A  very  sharp  reduction  is  expected  in  lamb  feeding  operations  in  the 
Corn  Belt  States,     u'estern  State§  mpy  also  feed  smaller  numbers  of  lambs  this 
year  compared  v/ith  last  year,  particularly  in  the  l-rea.t  Plains  v/here  wheat 
pastures  have  been  limited.     Many  of  the  ]ambs  in  the  Plains  area  are  being 
shifted  from  one  i^lieat  pasture  area  to  another  or  to  other  feeding  areas. 

Shiioments  of  feeder  sheep  and  lambs  into  8  Corn  Belt  States  in  October 
v/ere  down  I9  percent  from  October  last  year,   and  the  nujnber  for  the  period 
July  through  October  was  21  percent  below  the  same  months  last  year.  Only 
Ohio  among  the  8  States  received  more  lambs  in  July  to  October  this  year  than 
a  year  ago. 

In  northern  Go].orado  the  redaction  of  lamb  feeding  this  year  is  expected 
to  be  about  I'S  percent,  but  in  the  Arkansa.s  Valley  of  that  State  the  level  of 
feeding  may  nearly  eq^ual  last  year„     Lam-b  feeding  ^'ill  be  on  a  smaller  scale 
in  Nebraska  and  in  most  of  the  Iiountain  and  1  aclf ic  Coast  States,  although  the 
reduction  in  California  may  not  be  as  great  as  is  indicated  for  other  important 
feeding  States. 

Supplies  of  grain  and  nay  are  ample  exceiot  in  local  areas.     Sugar  beet 
byr)roduct  feeds  are  reduced,  from  last  yearc 

RETAIL  PRICr.S  OP  MEAT 

Table  6    and  the  accompanying  chart  "oresent  index  numbers  of  retail 
prices  of  meat  by  months  from  1935  to  date„     This  series,  which  has  recently 
been  released  by  the  Bureau  of  Labor  Statistics  of  the  United  Stales  Department 
of  Labor,  has  not  been  published  previously  in  The  Livestock  and  Keat  Situation 
The  price  index  is  a  weighted  average  of  prices  for  major  cuts  of  pork,  beef, 
veal,   and  lamb,   expressed  as  an  index  on  a  1935-39  base.     It  is  calculated 
from  price  quotations  in  5^  major  cities ^ 

The  tabQe  and  chart  show  the  trend,  of  retail  mea.t  prices  compared  v;ith 
all  food  prices  ajad  with  Tirices  of  al3   items  in  the  cost  of  living  (''Consumers 
Price  Index")  beginning  with  1935-     Illustrated  there,  for  example,  are  the 
comparative  stability  of  prices  during  the  later  v^ar  period  and  the  rapid 
advances  and  fluctuations  since  the  end  of  the  war.     Prices  of  meat,  responsive 
to  rising  consumer  incomes  and  less  incret.se  in  supplies  of  mea.t  than  for  some 
other  foods,   have  risen  more  rapidly  than  many  other  items  in  the  cost  of 
living.     A]. so  indicated  in  the  table  and  chart  is  the  moderate  decline  in  meat 
prices  in  October  this  year. 
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Table  6       Eetall  prices  of  meat  and  of  all  food  and  consumer  prices, 
United  States,  by  months,  1935  to  date 

(Index  numbers  1935-39-100) 


Index  of  retail  Drlce  of  meat 


Jan. 


t    Feb.  ! 

:  t 


Mar. 


May 


June 


July 


Au£.  :  Sept. 


Oct. 


Hot. 


Sec. 


Tear 


88. U 
100.8 
99.3 
9^.9 
96.1 

89.9 
99.8 

128.2 
118. 3 

117.9 
118.0 
192.1 
233. •+ 


92.6 
97.9 
97.8 
91.1 
96.6 
88.5 
101.3 
115.5 
128.9 
118.2 
117.9 
118.1 
191.7 
218.0 


96 


.3 
.2 
99.2 
9'+.  5 
96.7 
89.2 

loi.o 

117.7 
129.3 
118.1 

117.9 
118.1 
20U.I 
218.2 


98.8 
97.3 
102.1 
96.8 
97.7 
90.7 
101.7 
119.1 
129.8 
118.0 
118.0 
119.'^ 
198.7 
229.5 


102.0 
96.9 
104.3 

96.9 
97.8 
92.'+ 
102.5 
123.1 
130.2 
117.8 

118.1 
120.1 
200.6 
21+2.0 


103.1 
98.7 
107.5 
99.7 
96.7 
93.2 
105.7 
123.7 
130.3 
117.9 
118.1 
120.1+ 
216.1 
255.2 


102."=. 
99.2 
UU.O 
102.9 
97.5 
96.9 
108.1 
I2I+.2 
120.1 
117.9 
118.1 
165.6 

219.7 
263.0 


106.2 
100.2 
117.8 
102.1 
95.'+ 
98.2 
110.9 
125.1+ 
119.1 
U7.8 
118.1 
181.7 
229.8 
269.3 


107.9 
103.0 
116.7 
102.8 
101,9 
102.1+ 
115.7 
126.2 
118.7 
117.7 
118.1 
181.1+ 
2Ul.q 
265.9 


IO6.U 
99.3 
112.8 
98.7 
97.1 
98.8 
112.6 
126.5 
119.0 
117.6 
118.0 
178.1+ 
23I+.9 
25U.3 


101.2 
96.8 
105.^ 
96.9 
9I+.2 
96.6 
109.3 
126.8 
118.1+ 
117.6 
118.0 

197.9 
223.6 


101.0 
96.1+ 
99.8 
96.0 
91.1 
96.2 
109.7 
127.6 
118.1+ 
117.8 
118.0 
190.5 
223.2 


100.7 
98.6 
106.1+ 
97.8 
96.6 
9I+.I+ 
106.5 
122.5 
121+.2 
117.«> 
118.0 
150.8 
21I+.7 


IndeT  of  retail  cost  of  foods 


98.1+ 
101.5 
103.1 
99.7 
95.8 
9I+.8 
97.8 
116.2 
133.0 
136.1 

137.3 
ll+l.O 
183.8 
209.7 


100.1+ 
100.1 
103.6 
97.3 
9I+.8 
96.6 
97.9 
116.8 
133.6 
l3'+.5 
136.5 
139.6 
182.3 
20I+.7 


99.7 
98.5 
105.6 
97.5 
9I+.6 
95.6 
98.1+ 
118.6 
137.^+ 
131+.! 
135.9 
ll+O.l 
189. 5 
202.3 


101.9 
98.1+ 

105.1 
98.1+ 
9I+.2 
96.2 

100.6 
119.6 
11+0.6 
l3'+.6 
136.6 
1I+1.7 
188.0 
207.9 


101.3 
98.1 
106.1 

97.5 
9I+.0 
97.0 
102.1 
121.6 
II+3.O 
135.5 
138.8 
li+2.6 
187.6 
210.9 


100.5 


101 
106 
98 

93 
98 

105.9 
123.2 

1I+I.9 
135.7 
ll+l.l 
1I+5.6 
190.5 
21I+.1 


99.'+ 
102.6 
106.3 
98.5 
9I+.3 
97.^ 
106.7 
I2I+.6 
139.0 
137.'+ 
II+I.7 
165.7 
193.1 
216.8 


99.^^ 
lOl+.O 

106.9 
97.5 
93.5 

96.2 

108.0 
126.1 
137.2 

137.7 

11+0.9 
171.2 
196.5 
216.6 


100.5 
10I+.8 

107.9 
98.1 
98.1+ 

97.2 
110.7 
126.6 
137.'^ 
137.0 

139.1^ 
17^.1 
203.5 
215.2 


100.0 

103.0 
106.5 
97.1 
97.6 

96.2 
111.6 
129.6 
138.2 

136.1+ 
139.3 

180.0 
201.6 
211.5 


101.3 

102.1 

100.1+ 

101.9 

101.6 

101.3 

lOl+.l 

102,7 

105.3 

96.2 

97.2 

97.8 

96.7 

9'*.  9 

95.2 

95.9 

97.3 

96.6 

113.1 

113.1 

105.5 

131.1 

132.7 

123.9 

137.3 

137.1 

138.0 

136.5 

137.'* 

136.1 

ll+O.l 

1I+1.1+ 

139.1 

187.7 

185.9 

159.6 

202.7 

206.9 

193.8 

Consumer's  retail  price  index 


97.3 
98.8 
100.6 
101.8 
99.7 
99.5 
100.8 
112.0 
120.7 
121+.2 
127.1 
129.9 

153.3 
168.8 


98.0 

98.3 
101.0 
100.9 

99.3 
100.1 
100.8 
112.9 
121.0 
123.8 
126.9 
129.6 
153.2 
167.5 


97.8 
97.8 
101.8 
100.9 
99.1 
99.8 
101.2 
III+.3 
122.8 
123.8 
126.8 
130.2 

156.3 
166.9 


98.6 
97.8 
102.1 
101.1 
99.0 
99.9 
102.2 
115.1 
121+.1 
I2I+.6 
127.1 
131.1 
156.2 
169.3 


98.3 
97.8 
102.7 
100.9 
98.8 
100.1 
102.9 
116.0 
125.1 
125.1 
128.1 

131.7 
156.0 
170.5 


98.0 
99.0 
102.8 
100.9 
98.6 
100.5 
IOI+.6 
116.1+ 
121+.  8 
125.1+ 
129.0 
133.3 
157.1 
171.7 


97.6 
99.'+ 
103.2 
101.0 

98.9 
100.3 
105.3 
117.0 
123.9 
126.1 
129.1+ 
11+1.2 
1«S8.1+ 
173.7 


97.7 
100.0 

103.7 
100.6 
98.6 
100.0 
106. 2 
117.5 
123.1+ 
126.1+ 
129.3 

ll+l+.l 
160.3 

i7'+.5 


98.1 
100.1+ 
10I+.3 
100.7 
100.6 
100.1+ 

108.1 

117.8 

123.9 
126.5 

128.9 

11+5.9 
163.8 

17^+.  5 


98.0 
100.0 
lOl+.O 

100.3 
100.3 

100.2 

109.3 
119.0 
121+.1+ 
126.5 

128.9 
II+8.6 
163.8 
173.6 


98.5 

98.9 

98.1 

99.8 

99.8 

99.1 

103.3 

103.0 

102.7 

100.0 

100.2 

100.8 

100.1 

99.6 

99."^ 

100.1 

100.7 

100.2 

110.2 

110.5 

105.2 

119.8 

120.1+ 

116.5 

I2I+.2 

I2I+.I+ 

123.6 

126.6 

127.0 

125.5 

129.3 

129.  q 

128.1+ 

152.2 

153.3 

139.3 

I6I+.9 

167.0 

159.2 

n.IS-21  -  15  - 

Tatle  7,,-  Hf";tail  neat  prices,   disposable  income,   -ind  comneroial  meat  pro- 
duction. United  States,  by  years,   1935-'15,  by  months,   1946  to  date, 

(Dr.ta  for  cover  pap;e  chart) 


Index  nuTnb ers  (l935 -g9g  lOO) 


Yci.r 

:     Index  2"etail 
riic". t  prices  l/ 

:     Coirmercial  mciit  : 
:     production  2/  r 

DisGOsabl e 
income 

1935 

;  100,7 

8783 

87, G 

1936 

98  «  6 

10?;  S 

1937 

IOC.  4 

97,0 

107.4 

1938 

97;8 

102,4 

99;o 

1939 

96a  6 

109,3 

106,1 

1940 

9i-»4 

120,0 

114.4 

1941  ; 

106c  5 

124,7 

139,0 

1942  ' 

122c  5 

141  „0 

175,0 

1943 

12-:.--  2 

157,4 

198  J  8 

1944 

117.9 

162,4 

219^9 

1945  ' 

118  oO 

153,3 

225,7 

19'i6 

January  ' 

118  eO 

177.1 1 

February 

1 10  e  1 

Ibo  ,  9 

227,9 

March 

1 18 .- 1 

150,2 

Apr  i  1 

119t.4 

•  149,1 

Kay  [ 

120ol 

153,0 

234,0 

June 

120o4 

95.0 

July  ; 

165,6 

176e4 

August  ] 

181o7 

143,0 

24  5,5 

September 

18 1  f.  4 

55  0  4 

October 

178  ,4 

150,1 

November 

197,  9 

175,7 

253.  2 

December 

190  0  5 

169  i8 

1947  ] 

January  ' 

192,1 

18  5,1 

February 

19  i  , 

lo9e  5 

COD  ,  0 

!'arch 

204,.  1 

136^1 

April 

198  ,7 

141.1 

May 

200,6 

144^.4 

2  54 , 1 

June 

216,1 

140  ;i 

July 

;  219,7 

144,0 

August 

229  c8 

126^4 

254,4 

S  ept  emb  sr 

241,9 

140,8 

October 

234^9 

158,4 

November 

5  223,6 

1669  2 

273,3 

Dec  ember 

:  223,2 

177,9 

1948 

T   

January 

!  2,13,4 

166.9 

February 

218,0 

l<i?,0 

27c  .  1 

i;.arch 

218,2 

l.io.5 

Apr  il 

229.5 

127,3 

May 

24  2.0 

123,9 

284,3 

June 

:  255,2 

143,9 

July 

!  263»0 

122,5 

292o  6 

August 

1  269.3 

11'^.7 

S  ept ember 

:  265.9 

127,2 

October 

!  254,3 

1/  Bureau  of  Labor  Statiptics  inde:-:  of  retail  meat  prices  in  56  lar.-e  cities, 
"Does  not  include  poultry  and  fish,     Z/  All  meat  production  except  farmj  1946 
to  date,  annual  rate  for  monthly  production,     Z/  Dept.  of  Comerce;  1946  to 
date,  annv.al  rate  .for  quarterly  data. 
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Tabls  8  .-  3tcx;lc  sheep:    numbers  on  fuss  Jtauary  1,  \>j  regions,  l867-19l;d 


Tear 

Borth 
Atlantic 
States 

■  Ohio 
Indiana 

!  niinois: 
:    Iowa  : 
:  Missouri: 

Rich'.  ■ 
Wis., 

Minn. 

:  South  : 
:  Atlantic: 
:    States  : 

South; 
Central 
States 

V 

M.  Dak. 
:  a.  lak.. 

:  Kebr. 
•  Okla. 

:  Texas 

-If-  '•— - 

:  Moht; 
:  Vyo. 
:    Colo , 

:  H.  Msi.  '■ 
:  Arlr. 

:  Idaho 
:  Utah 
:  Ber. 

:  Uuh. 

:  Oreg. 
:  Calif.. 

:  Total 
:  Ibited 
:  States 

ThouB  ■ 

Thous. 

ThouB . 

ThouB . 

Thous ■ 

Thous . 

Thous  ■ 

Thous. 

Thous . 

Thous . 

Thous. 

Thous. 

TbouB , 

Thous . 

9,627 

7,155 
6,071 

5,035 

It,  815 
'•,729 
k,6ih 
■•,559 
It,  630 
U,8US 
5,183 
5,391 
5.'«33 
5,350 
5,227 
'*,875 
U,673 
U,l*57 
11,307 
U,l80 
lt,Ult 
1(,1U0 
lt,lUO 
3,9UU 
3,655 
3,159 
2,791 
a,5lt8 
2,566 
2,760 
2,879 
2,598 
2,1*71 
2,31"* 
2,llt7 
1,998 
1,989 
2,030 
1,891 
1,755 
1,706 
1,762 
1,750 
1,5'*9 
1,353 
l,2Ul 
1,201 
1,213 
1,317 
1,377 
1,311 
1,19'' 
l.lOU 
1,0U7 
1,023 
1,033 
1,056 
l,oli9 
1,088 
l,o8!t 
1,113 
1,106 
1,052 
1,032 

l,011t 

958 
930 
929 
870 
■  80S 

'759 
755 
766 
781 
752 
62U 
551 
U96 
1(69 


11,221 
U,297 
9,323 
7,830 
6,788 
6,966 
6,951 
6,492 
6,057 
5,707. 
5, '•79 
5,640, 
5,981 
6,373 
6,693 
6,827 
7,046 
6,92? 
6,8I»3 
6,308 
6,012 
5,500 
5,355 
5,33'' 
5,504. 
5,602 
5,3''3 
5,076 
4,406 
3,836 
3,348. 
3,674 
3,982 
3,950 
3,989 
3,629 
3,195 
3,058 
2,958 
3,253 
3,445 
3,655.. 
4,00p 
4,150 
3,900 
3,550 
3,195 
2,775 
2,34e 
2,132 
2,165 
2,340 
2,486 
2,432 
2,279 
2, 129 
2,171 
2,169 
2,255 
2,263 
2,360 
2,417 
2,518 
2,627 
2,794 
2,851 
2,897 
2,964 
3,023 
2,982 
2,723 
2,700 
2;570- 
2,570  • 
2, -577 
2,642 
2,661 
2,216 
1,938 
1,720 
1,562 
1,440 


5,901 
5,780 
5,238 
4,433 
3, '•50 
3,173 
3,l't5 
3,138 
2,959 
2,772 
2,656 
2,626 
2,771 
3,056 
3,210 
3,026 
2,904 
2,787 
2,523 
2,156 
2,009 
1,950 
;,935 
1,985 
2,232 
2,422 
2,559 
2,387 
2,048 
1,813 
1,769 
1,877 
2,094 
2,163 
2,269 
1,915 
1,760 
1,753 
1,749 
1,901 
2,233 
2,620 
2,057 
2,684 
2,849 
2,594 
2,112 
1,959 
1,561 
1,715 
1,842 
2,144 
2,452 
2,457 
2,257 
1,913 
1,870 
1,875 
1,906 
1,970 
2,046 
■2,102 
2,368 
2,609 
2,705 
2,799 
2,802 
2,889 
3,085 
3,l'*3 
2,990 
3,066 
•■3,153- 
3/381 
3,505 
3,656 
3,542 
3,201 
2,812 
2,416 
2,443 
2,309 


4,627 
4,562 
3,877 
3,468 
3,356 
3, '•50 
3,681 
3,838 
3,882 
3,831 
3,535 
3,569 
3,778 
3,981 
4,149 
4,227 
4,382 
4,434 
4,293 
4,036 
3,726 
3,644 
3,465 
3,4S8 
3,679 
3,713 
3,949 
4,090 
3,665 
3,073 
2,750 
2,845 
3,065 
3,227 
3,322 
3,195 
2,954 
2,760 
2,5'*5 
2,684 
2,798 
2,936 
2,931 
2,890 
2,966 
2,659 
2,289 
1,983 
1,765 
1,683 
1,613 
1,735 
1,874 
1,807 
1,587 
1,450 
1,431 
1,408 
1,543 
1,677 
1,845 
1,997 
2,119 
2,247 
2,319 
2,361 
2,349 
2,372 
2,381 
2,328 
2,416 
2,334 

e,26o  ■ 

2,290 
2,365 
2,392 
2,^72 
2,205 
1,879 
1,613 
1,400 

1,331 


2,885 
2,853 

2,737 
2,583 
2,446 
2,312 
2,243 
2,164 
2,076 
2,026 
2,111 
2,221 
2,385 
2,467 
2,569 
2,606 
2,666 
2,698 
2,596 
2,362 
2,081 
1,927 
1,929 
2,013 
2,162 
2,271 
2,277 
2,195 
2,111 
1,970 
1,816 
1.799 
l,8l4 
1,842 
1,817 
1,679 
1,576 
1,512 
1,507 
1,499 
1,538 
1,631 
1,707 
1,719 
1,649 
1,534 
1,471 
1,370 
1,272 
1,168 
1,130 
1,172 
1,203 
1,210 
1,218 
1,173 
1,148 
1,104 
1,097 
1,115 
1,153 
1,274 
1,354 
1,392 
1,415 
1,411 
1,389 
1,347 
1,305 
1,246 
1,145 
1,117 
1,083- 
1,039 
1,007 
980 
945 
876- 
809 
774 
746 
711 


■  3,148 

-  3,oio 

2,950 
2,890 
2,824 
2,720 
2,667 
2,621 
2,511 
2,405 
2,377 
2,541 
2,679 
2,712 
2,702 
2,678 
2,653 
2,633 
2,564 
2,450 
2,303 
2,237 
2,332 
2,396 
2,361 
2,337 
2,335 
2,275 
2,204 
2,091 
2,004 
1,932 
1,9*5 
2,006 
2,033 
2,0?L8 

1,877 

1,873 
1,851 
1,844 
1,883 
1,953 
1,958 
1,915 
1,93'' 
1,878 
1,845 
1,744 
1,640 
1,553 
1,530 
1,542 
1,627 
1,64a 
1,604 
1,547 
1,515 
1,485 
1,474 
1,492 
1,582 
1,690 
1,721 
1,741 
l,t63 
1,799 
1,843 
1,?70 
1,951 
1,934 
1,840 
1,894 
-.-l,c>.38 
1,958 
1,944 
1,989 
1,938 
1,755 
1,584 
1,553 
1,482 
1,466 


5 
7 
10 
13 
15 
18 
22 
38 
55 
70 
77 
82 
87 
96 
108 
121 
143 
168 
192 
214 
235 
272 
325 
406 
570 
721 
735 
753 
802 
899 
846 
850 
873 
1,03a 
1,156 
1,314 
1,129 
1,090 
1,112 
1,063 
937 
867 
921 
830 
771 
689 
702 
716 
675 
735 
735 
869 
1,024 
1,053 
904 
817 
802 
813 
879 
960 
1,108 
1,286 
1,535 
1,739 
1,947 
2,172 
2,112 
2,251 
1,960 
2,064 
1,872 
1,920 
2,019 
2,347 
2,799 
3,116 
3,061 
2,778 
2,26X 
1,822 
1,546 
1,388 


177 
184 
205 
220 
224 
237 
254 
277 
287 
358 
434 
563 
713 
1,098 
1,421 
1,634 
1,834 
1,856 
1,748 
1,517 
1,163 
923 
805 
636 
628 
588 
582 
552 
499 
598 
706 
717 
772 
747 
739 
640 
627 
659 
690 
682 
634 
610 
603 
627 
737 
640 
612 
530 
429 
505 
584 
689 
623 
631 
559 
507 
401 
427 
454 
493 
550 
616 
712 
760 
767 
790 
809 
847 
849 
870 
816 
883 
1,073 
1,237 
1,289 
1,425 
1,400 
1,190 
968 
784 
671 
606 


2,070 
1,820" 
1,727, 
1,727 
1,820 
1,960 
2,100 
2,260 
2,400 
2,518 
2,896 
3,136 
3,505 
3,715 
4,230 
4,364 
6,200 
6,600 
6,620 
5,675 
5,150 
5,150 
5,047 
5,047 
4,900 
4,700 
4,335 
3,814 
3,738 
3,065 
2,789 
2,650 
2,544 
2,417 
2,280 
2,135 
2,100 
2,000 
2,000 
2,000 
2,000 
2,100 
2,200 
2,190 
2,240 
2,300 
2,200 
2,200 
2,240 
2,327 
2,200 
2,250 
2,600 
3,360 
3,850 
3,650 
3,490 
3,625 
4,014 
4,134 
4,607 
4,979 
5,630 
6,304 
6,749 
6,952 
7,444 
8,059 
7,092 
7,234 
8,750 
9,100 
9,191 
9,375 
9,656 
10,332 
10,539 
10,117 
9,611 
9,130 
8,126 
7,557 


171 
204 
244 
291 
388 
502 
603 
742 
899 
1,078 
1,303 
1,548 
1,880 
2,158 
2,310 
2,593 
2,806 
2,943 
3,251 
3,5''l 
3,712 
3,893 
4,106 
4,633 
4,780 
5,150 
5,620 
5,667 
6,159 
6,616 
7,135 
7,538 
8,438 
9,609 
10,345 
11,379 
10,950 
10,159 
9,649 
10,207 
10,597 
11,341 
12,634 
12,300 
11,814 
10,289 
9,727 
8,750 
8,481 
8,201 
7,291 
7,235 
7,552 
6,369 
5,874 
5,829 
5,721 
5,718 
6,052 
6,562 
7,268 
7,956 
8,717 
9,075 
9,543 
9,253 
9,256 
9,541 
8,855 
8,419 
7,779 
7,709 
.  8,260 
3,692 
8,900 
9,396 
9,055 
8,317 
7,237 
6,446 
5,672 
5,439 


1,382 

1,524 

1,606 

1,684 

1,693 

1,853 

1,962 

2,137 

2,340 

2,720 

3,184 

3,574 

4,323 

5,107 

5,581 

5,878 

5,890 

5,618 

5,071 

5,036 

4,797 

4,610 

4,232 

3,321 

3,876- 

3,740 

3,495 

3,621 

3,611 

3,438 

3,427 

3,642 

3,989 

'.,385 

4,342 

4,537 

4,408 

3,873 

3,676 

3,966 

4,316 

4,464 

4,509 

4,236 

4,085 

4,310 

4,513 

4,695 

4,788  ; 

4,492 

4,288 

4,077 

3,802 

3,600 

3,515 

3,330 

3,120 

3,188' 

3,264  ■ 

3,339  , 

3,369 

3,480 

3,472 

3,577  , 

3,865  ■ 

4,002 

3,715 

3,639  ; 

3,280 

3,060  ■ 

2,990  ' 

2,932  . 

2,944  " 

2,910 

2,867 

2,822 

2,760 

2,618 

2,374 

2,097 

1,904 

1,832 


205 
225 
248 
272 
316 
352 
407 
440 
472 
527 
616 
723 
841 
986 
1,160 
1,353 
1,490 
1,723 
1,919 
2,073 
2,247 
2,6l4 
2,8(6 
3,140 
3,305 
3,394 
3,528 
3,460 
3,490 
3,641 
4,008 
'',5''7 
5,156 
5,523 
5,796 
5.513 
5,651 
5,197 
5,082 
5,290 
5,556 
5,701 
5,753 
6,049 
5,312 
5,413 
5,208 
5,064 
5,240 . 
5,970 
6,025 
6,338 
6,340 
6,090 
5,580- 
5,440 
5,1*03 
5,179 
5,305 
5,317 
5,574 
5,835 
6,025 
5,954 
6.145 
6,013 
5,655 
5,734 
5,490 
5,425 
5,210 
4,969 
4,770 
4,619 
4,637 
4,693 
4,324 
3,910 
3,594 
3,354 
3,043 
3,064 


3,578 
3,993 
4,572 
4,967 
5,333 
5,734 
6,815 
7,272 
8,570 
8,811 
8,920 
3,039 
7,893 
7,935 
7,347 
7,671 
7,521 
7,492 
7,125 
6,613 
6,320 
5,984 
5,778 
5,680 
5,745 
5,850 
5,865 
5,869 
5,935 
5,778 
5,745 
5,460 
,5,256 
5,286 
5,440 
5,771 
5,895 
5,827 
5,593 
5,587 
5,493 
5,326 
5,470 
5,643 
5,536 
5,366 
5,121 
5,020 
4,589 
4,578 
4,630 
4,996 
5,400 
5,360 
5,005 
4,476 
4,478 
4,345 
5,193 
5,3''l 
5.556 
5,909 
6,226 
6,439 
6,602 
6,227 
6,000 
5,717 
5,910 
5,800 
5,791 
5,478 
.5,394 
5,089 
5,140 
5,137 
4,8l3 
4,335 
3,912 
3,339 
3,034 
2,382 


44,997 
43,808 
39,892 
36,449 
34,063 
34,312 
35,782 
36,234 
37,237 
37,477 
38,147 
38,942 
41,678 
44,867 
47,371 
48,883 
50,935 
51.101 
49,620 
46,654 
44,217 
43,011 
42,365 
42,693 
43,882 
44,628 
44,567 
43,414 
41,827 
39,609 
38,891 
40,097 
42,688 
45,065 
46,126 
46,196 
44,436 
41,908 
40,410 
41,965 
43,460 
45,095 
47,098 
46,939 
46,055 
42,972 
40,544 
33,059 
36,263 
36,260 
35,246 
36,704 
38,360 
37,323 

35, '•ae 
33,365 

32,597 
32,859 
34,469 
35,719 
38,067 
40,689 
43,481 
45,577 
47,720 
47,682 
47,303 
43,244 

46,139 
45,435 
45,251 
44,972 
45,463 
46,266 
47,441 
49,346 
48,196 
44,270 
39,609 
35,599 
32,125 
30,544 


1/  Kicludes  Oklahcana  and  Texas. 
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Ha'Dle  9  .-  SSieep  on  feed;    K'jEber  cd  t^m  Jsnu&r;  1,       regloni,  IjaO-kS  1/ 


Tear 

Atlantic 

Obio 

111. 
leva 
Mo . 

:  Klch., 
:  Wifl., 
:  Mlm. 

South 
Atlantic 
States 

South 
Central 
States 
2/ 

H.  Dai. 

IVobr 
lens 

Texas 

Moat 

wyo.r 

Colo 

I.  Mez., 

Idaho 
Utah, 

Oreg. , 

Oiltml 

Tbous. 

Thoos . 

T^OUfl  . 

TaouB . 

Tboufl . 

■nious . 

Thous . 

ThooB . 

Thous . 

AOUB  . 

Thoos . 

ThouB . 

Thous. 

Thotu . 

1920 

J"^ 

391 

TOO 

325 

61*5 

1*75 

75 

1  It78 

160 

k  0*^7 

20 

285 

1*1*0 

385 

60 

1  21*7 

280 

210 

7  S*t7 

JtJJ  1 

10?"^ 
■Lye  J 

20 

298 

1*16 

358   

3^Q 

•'J7 

1,618 

397 

l*,206 

19211 

22 

338 

527 

1.15 

121 

750 

z. 

1,570 

1*06 

131 

1*,280 

1925 

30 

281 

1*32 

31,5 

111* 

771* 

... 

1,792 

... 

190 

116 

l*,07l* 

1926 

30 

38I* 

639 

387 

111 

81.1 

... 

1,688 

5 

350 

209 

4,61*1* 

1927 

35 

5OI1 

896 

518   

103 

709 

23 

955 

50 

30I1 

251 

l*,3l>8 

1928 

50 

330 

U81* 

376 

126 

931 

68 

1,770 

1*0 

229 

165 

l',569 

1929 

50 

353 

51*2 

l*i6 

138 

1,130 

73 

1,726 

20 

21*7 

175 

l*,900 

1930 

50 

388 

579 

I18I* 

252 

1,292 

83 

2,335 

30 

311* 

181 

5,968 

1931 

IiO 

330 

655 

507 

^25 

1,0^5 

85 

1,932 

27 

359 

178 

5,513 

1932 

60 

1*35 

788 

602 

303 

1,260 

260 

1,960 

90 

257 

205 

6,220 

1933 

50 

360 

61*0 

580 

1,165 

200 

1,830 

108 

259 

181* 

5,751 

193'' 

3I1O 

697 

51*5   

SkO 

1,080 

120 

1,61*0 

79 

292 

181 

5,259 

1935 

50 

1*98 

1,161 

591 

1(0 

1,165 

60 

1,395 

60 

29* 

235 

5,669 

1936 

50 

560 

867 

610 

330 

1,01*5 

125 

1,565 

5"* 

303 

192 

5,701 

1937 

50 

585 

715 

696 

200 

730 

170 

1,1*30 

81 

600 

338 

5,597 

1938 

••s 

692 

880 

671 

263 

965 

220 

1,613 

80 

1*72 

190 

6,091 

1939 

1>5 

570 

900 

589   

296 

1,028 

210 

1,590 

71* 

366 

217 

5,885 

I9H0 

ko 

550 

925 

5T7            —  — 

310 

930 

231 

1,510 

156 

383 

229 

5j841 

191*1 

51* 

51*1 

1,06a 

705 

ko8 

1,160 

175 

1,530 

175 

k^e 

233 

6,479 

191*2 

I15 

525 

1,029 

593 

^2 

1,1*55 

220 

1,735 

155 

1*08 

210 

6,867 

I9U3 

1*9 

533 

1,017 

599 

516 

1,859 

290 

1,^30 

155 

310 

196 

6,954 

hh 

5"? 

598 

577 

1,1*75 

305 

21*1 

6  512 

191*5 

36 

1.51 

1,197 

565 

605 

1,761 

200 

1,508 

68 

296 

221* 

6,911 

191*6 

37 

527 

1,120 

575 

578 

1,643 

175 

1,1*52 

92 

328 

310 

6,837 

191*7 

35 

1*26 

1,010 

U16 

399 

1,612 

215 

975 

58 

268 

279 

5,693 

191*8 

23 

1*02 

801 

313 

289 

1,01*0 

75 

1,131* 

99 

293 

319 

4,788 

1/  Includes  sheep  and  lasbson  feed  in  ccaaierclal  feed  lots. 
2/  Excludes  Texas  and  Oklahoma. 
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Llreatoek  prices  per  100  pounds  (except;  «>b£ie  noted) .  mrkBttn^  and  alaugfater 
statistics,  hj  species,  October  1948  with  comparisons 


JRXCES 


Item 


1947 


194r 


t    Annual      :  JanyjiryOctober    ;  .  .  _  .  .■. 

iAt.  1937-1461    I947    '•     1948    September  i  October    ;  September;  October 


Cattle  and  calres 


Pol. 


Pol. 


Dol. 


Pol. 


Pol. 


Pol. 


Beef  steers  sold  out  of  first 
hand?,  Chicago: 

Choice  and  prlaie   ; 

Good   I 

M  edium  .....t 

CofifiQon  .«.....•......•..«...•.......«..* 

All  grades   : 

Good  grade  cows,  Chicago   : 

Tealerst  Qd.  and  Ch.,  Chicago   : 

Stoclcer  and  feeder  steer«  s 

Kansas  City   

At.  price  recelred  by  famsrs:  : 

Beef  cattle  : 

Teal  cailTes  : 

Hogs  i 
kv.  narlrat  price,  Chicago:  : 

Banrows  and  gilts   t 

Sows  : 

All  purchases  : 

At.  price  recelred  by  fanaers:  : 

Hogs   t 

Com,  cents  per  btishel  p  : 

Hog-corn  price  ratio,  tJ.  8.  1/  

Sheep  and  LainbB  : 

leoBbB,  Gd.  and  Ch.,  Chicago   : 

Feeding  laaibs,  Gd.  and  ch.  ,  Ckoaha  .......t 

Eves,  Cl.  and  Ch. ,  Chicago   t 

At.  price  recelred  by  fanaers:  t 

Sheep  t 

laoiba  t 

Meat  t 
Wholesale,  Chicago:  : 
Steer  beef,  caroaas  (good,  500-600  Ibo.): 

Hog  products  4/   ,  .: 

lanib  carcasses  (good,  jQ-kO  Iba.)   : 

B.L.S.  Index  retail  meat  prices^  : 

Index  Income  of  Industrial  worlcers   : 

19^5-^100  


LlTSBtook  MarkBtlng  and  »:?.aughter  Statistics 


Pol. 


14.61 
13.29 
11.63 
9.67 

28.88 
26,00 
22.21 
 17.70 

35.05 
31.75 
27.26 
22.69 

32.77 
29.43 
22.60 
17.83 

33,43 
29.55 
23.51 
17.17 

38.91 
34.49 
27.59 
22,63 

37,06 
32.24 
25.95 
21.68 

13.22 

 ^5-ia_ 

3T  ./,/. 

2q.'i4 

29.82 

34.03 

32,05 

10.30 
12.90 

24.56 

.  Dm- 

^.66 

19,60 
25.01 

18.85 
26,20 

23,13 
30.32 

21,56 
30,82 

10.66 

20.49 

26.27 

21.65 

20,96 

25.42 

24,41 

9.71 
10.99 

18.39 
20.12 

22.86 
25.07 

19.00 
21.40 

18.30 
21,00 

24.20 
26.20 

22,10 
25,00 

25.34 
21.56 

24.73 

21,19 

28,17 
24,33 

28.09 
26.76 

23.84 
25.92 

25,37 
23.59 

11.45 

24.34 

23.87 

26.66 

:^.75 

10.92 
86.1 
n  1 

24.03 
178.4 
U.3 

23.81 
200.9 
12,2 

26,70 
240.0 

27,10 
223,0 
12, 2 

27.30 

178.0 

IS  3 

24,60 
138,0 
17.8 

12.72 
11.21 
5.90 

23.49  26.10 
2/20.77  y 22.16 
9.13  11.89 

24.51 
22,60 
9.08 

22,86 
21,05 
9.44 

25.18 
23.18 
11.19 

24,53 
22.12 
10,00 

5.33 
10.72 

8.37 
20.32 

9.73 
22,89 

8.64 
21.50 

8,42 
20.30 

9.73 
23.40 

9.08 
22.10 

13.86 
19.17 
21.18 
113.7 

40.60 
41.16 
5/  42.60 
215.1 

50.68 
42.68 
49,46 

47.65 
46.35 
46.97 
240,6 

45.36 
45.61 
41.30 
235.5 

56,01 
47,21 
48,03 
265.3 

51.65 
43.19 
46,92 

t 

1  206.8 

326.8 

346.3 

348.2 

380,1 

:  Italt 

Msat-anlmal  marketings:  :  : 

Index  numbers  (1935-39=100)  ...:    ~  : 

Stocker  and  Feeder  shipments  to    :  : 
8  Com  Belt  States  :  : 

Cattle  and  calres   :  Thous.: 

Sheep  and  lanibs  :  Thoua.: 

Slaughter  under  Federal  Inspeotion:  : 

Nunbers:  7/  : 

Cattle   :  Thous.: 

Calres   :  Thous.: 

Sheep  aitd  lambs   :  Thous.: 

Hogs   :  Thoits.: 

Arerage  llre-welght:  :  : 

Cattle   :    lb.  : 

Calres  :    lb.  : 

Sheep  and  lambs   .....:    lb.  : 

Hogs   *.:    lb.  : 

Meat  Production:  :  : 

Beef   :Mll.lb.: 

Teal   :Mll.lb.: 

lomb  and  mutton  ........... ••..:Mll.lb.i 

Pork  (excluding  lard)   :Mll.lb.: 

Storage  stocks  end  of  month:        :  : 

Beef   Mil. lb. t 

Pork   •  :Mll.lb.: 

TjiTwh  KTiA  mutton  :Mll.lb . t 

Total  iwat  ami  meat  products  ..:Mll.lb.: 

Percent-packing  »cm  are  of  fed-  : 

erallj  Inspected  hog  alau^i^ter  ;PBroent: 


129 


11,39s 
5,946 
19,602 
47,781 

939 
200 
39 
243 

5,  bay 

664 
804 
6,700 


U9 


2,135 
2,583 


12,842 
6,498 
13,744 
37, 360 


134 


1,903 
1,868 


10,645 
5,720 
12,571 
36,100 


9<i8  8/ 

206  8/ 

94  8/ 

259  8/ 


944 
204 
94 
256 


6,287  8/5,301 
735  8/  651 
594  8/  545 

5,453  8/5,^1 


15.9  — 


169 


395 
556 


1,407 
719 
lj458 
2,948 

906 
244 
89 
247 

653 
96 
60 

418 

85 
196 
7 
381 

24.0 


186 


621 
677 


1,497 
813 
1,6'>7 
3,978 

911 
243 
92 
232 

686 
107 
70 
540 

102 
138 
12 

390 

12.7 


141 


390 
495 


1,173 
599 
1,464 
2,836 


931  8/ 

245  8/ 

92  8/ 

243  8/ 

570  8/ 

81  8/ 

62  8/ 

397  8/ 

74 
235 

10 
395 

20.5 


161 


606 
548 


1,176 
633 
1,632 
4,098 

931 
239 
92 
234 

589 
87 
68 
571 


205 
16 
382 


Number  of  bu^els  of  com  equivalent  in  value  to  100  pounds  of  live  hogs.    2/    Average  of  orices  for  Ja^^ary' 
February,  Mar-h,  ^pril,  August, September  and  October.  2/    Average  of  prices  for  January,  February,  March,  April, 
May,  August,  September  and  October.    4/    Calculated  from  value  of  71.32  Po^ds  of  fresh  and  cured-hog  Prodi^cts 
including  lara.     5/    Average  of  prices  for  January,  February,  March,  April,  July,  August,  September  and  October. 
V   Meat,  poultry^d  fish:  Bureau  of  Labor  Statistics,  1935-39=  100.    7/    1947  and  1943  slaughter  excludes  Hawaii 
and  Virgin  Islands.    8/    Estimates  based  on  weekly  quotations. 
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Average  cost  per  100  pounds  of  stocker  and  feeder  steers  at  Kansas  City 

(Average  all  vreights  and  grades) 


:  Year 


Year 

:  Jan. 

:  Feb. 

:  Mar. 
: —  — 

:  Apr. 

i  May 

"  June 

July 

:  Aug. 

Septc : 
 1 

Oct,  : 

Nov. 

Dec .  : 

wt . 
ave . 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dolo 

 — 

Dol. 



Dol,. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

1925 

6.58 

7.00 

7.48 

7.32 

7.14 

6.14 

6.94 

7.01 

6.79 

7.13 

7.10 

7 . 59 

7.03 

1926 

8.00 

8.21 

8.35 

8.13 

8.04 

7.  42 

6.93 

6.91 

7.34 

7.19 

7.26 

7.31 

7.43 

1927 

7.96 

8.16 

8.55 

8.76 

8.67 

8.30 

8.55 

8.74 

8.72 

9.08 

9.60 

9.89 

8,37 

1928 

11.14 

11.22 

11.31 

11.49 

11.32 

11.18 

11.48 

11.52 

11.88 

11.06 

10.77 

10.25 

11.27 

1929. 

11.21 

10.99 

12^19 

12  .52 

12.38 

11.52 

11,24 

10,12 

9.71 

9.94 

9.67 

10.15 

10.45 

1930 

10.54 

10.89 

10.89 

10.39 

9.84 

7.78 

6.30 

6.57 

6.  ,8  8 

7.06 

7.23 

7.44 

8.17 

X  C7  O  X  . 

P.  P.Q 

<j  .  u  X 

R  04- 

R  R9 

1932. 

5.06 

5.04 

5.62 

5.29 

4.93 

4.54 

4.97 

5.23 

4.82 

4.47 

4.72 

4.12 

4.88 

1933 

4.45 

4.37 

4.56 

4,79 

5.28 

4.68 

4.33 

4,20 

4.06 

3.68 

3.51 

3.57 

4.14 

1934] 

4.00 

4.55 

4.55 

4.69 

4.75 

4.08 

3.71 

3.76 

4.05 

3,92 

3.98 

4.07 

4.07 

1935. 

5.92 

6.86 

7.28 

7.48 

7.69 

6.88 

6.32 

6.91 

7.06 

6.88 

6.62 

6.83 

6.88 

1936 ; 

7.07 

6.95 

7.51 

7.23 

7.12 

6.56 

5.34 

5,53 

5,81 

6.01 

6.  32 

6.46 

6.39 

1937  . 

7.26 

7.  32 

7.84 

7.67 

7.86 

7.87 

8.28 

8.58 

8.09 

7.58 

7.14 

6.71 

7.72 

1938 ; 

6.98 

7.04 

7.60 

7.55 

7.72 

7.51 

7,80 

7.54 

7.42 

7.47 

7.77 

8.00 

7.54 

1939] 

8.52 

8.79 

9.18 

9.21 

8.89 

7.94 

7. 61 

7.43 

8.02 

8.04 

7.95 

7.96 

8.09 

8.07  8.12     3.97     9.06     9.18  8.05    8.09    8.53     8.41  8.52  8.81    8,76  8.53 

10.16  10.00  10.29  10.33  10.06  9.90     9,59     9,79     9.98  9.53  9.35  10.46  9.93 

10.57  10.69  11.47  11.93  12.00  11.83  11.09  12.05  11.64  11,83  12.62  12.24  11.75 

12.67  13.48  14.49  14.58  14.60  14.38  12.48  12.17  11^81  11.36  10.97  11.29  12.35 
11.60  12.95  13.06  12.76  12.84  11.65  I0n93  11.50  11.34  11.50  11.96  11.49  11,78 
12.40  13.00  13.60  13.90  14.23  13.73  13.  54  13.08  12^25  12,62  13.  19  13.41  13.07 
13,56  14.71  15.22  15.86  15.82  15.72  15.53  15o51  15.99  16.42  16.30  17.63  15.87 

17.68  18.96  20.13  19.91  21,33  21,11  21.91  21.22  21,65  20.96  21.32  23.59  20.81 
26.31  24.15  25.57  26.62  27.60  26.96  23.25  27.40  25.42  24.41 


U.  S,  Departnient  of  Agriculture  Penalty  for  private  use  to  fivoid 

Yfashington  25,  D.C,  pa-Tiierit  of  po'stare  $300 

OFFICIAL  BUSINESS  "  ■ 

BAE~IMS>-21--12/48-4300    -•   ■       '  • 

PERMIT- NO.  lOOi.  ■       .    ;  ■ 


LIB3ARY  •  ■ 

U  2  DSPT  OF  AGRICULTURE 
■.FN3n:X-MS3S      WASHINGTON  D  C 


